
BiiiiihssBanxAprd 15, 2014

THE PHILIPPINE STOCK EXCIIANGE, INC.
Philippine Stock Exchange Plaza
Ayala Ttiangle, Ayala Avenue
Makati City

Attention

Subject

:Ms. Janet A. Encamacion
Head - Disclosure Deparknent

:Quattedy Progress Report on Application of
Proceeds from IPO with External Auditor
Certification

Gendemen:

We are submitting the following attachments as compiiance with the PSE requirement for newly listed
companies to ptovide an annual progress report on the application of proceeds resulting from fund raising
activities.

I . Ptogtess repott on the application of proceeds ftom IPO for the quarter ended March 31, 2014.

2. Certification of Punongbayan & Ataullo on the accuracy of infotmation provided by Philippines
Business Bank in relation to the progress report.

\7e hope you 6nd everydring in order.

Very truly yours,

350 Rizal Ave. Extension cor. 8th Ave., Grace Park, Caloocan City, philippines 
lTel. No. (632) 363-3333

olando R. Avante



BiiiiiirssBnnxApril 15, ?,014

THE PHILIPPINE STOCK EXCIIANGE, INC.
Philippine Stock Exchange Plaza
Ayala Ttiangle, Ayala Avenue
Makati City

Attention

Subiect

:Ms. Janet A. Encarnacion
Head - Disclosue Department

:Quarterly Progress Report on Application of
Proceeds from IPO with External Auditor
Certifrcation

Gendemen:

In line with the Initial Pubiic Offering (IPO) of Philippine Business Bank (?BB') on February 19,2fr73,we
submit herewith our tePort on application of the net proceeds coming ftom the primary offer of PBB shares,
AMOUNtiNg tO THREE Brr ] ]ON EIGI{T MILLION SD( HUNDRED T!'ENTY THOUSAND FOUR
HUNDRED SE\aENTY NINE PESOS & 80/100 PESOS (?3,008,620,479.80).

Ptoceeds from primary offer of PBB shares
Less: IPO expenses

Net pfoceeds

Php 3,192,002,100.00
"183.387.620.20

3.008s20fi9_m

For the quarter ended March 31,2014, the applications of net proceeds are broken down as follows:

Use of Ptoceeds Amounts in Pesos
Available- for. sale (AFS) Financial Asses 27'1,392,U2.24
Branch Expansion 98,567,048.89
Information Technolosy Irfrastruchre 38,660,558.68
General Corporate PurDose 2.600.000.000.00
Total 3.008.620.479.80

Please note that General Corporate Purposes pertah to the funding of PBB's Loans to Customers.

Thank vou.

R. Avante
: and CEO

350 Rizal Ave. Extension cor. 8th Ave., Grace Park, Caloocan City, philippines 
lTel. No. (632) 363-3333

Very truly yours,

Ptesident and CEO














